CLX: Annual General Mandate 2017

On 24/04/2017, Cho Lon Investment and Import Export Corporation announced Annual General Mandate 2017 as follows:

Article 1: Approve the 2016 business result 

Unit: VND million

	Target
	Plan
	Result 
	Difference %

	1. Total revenue
	231,500
	184,591
	79.74

	2. Total cost
	201,300
	153,301
	76.15

	3. Profit distribution
	11,900
	13,616
	114.42


 Article 2: Approve the 2017 business plan

- Total revenue: VND 367,600 million

- Profit before tax: VND 25,029 million

- Profit after tax: VND 17,029 million

Article 3: Approve the 2016 operational report and the 2017 operational plan of Board of Directors.

Article 4: Approve the 2016 operational report and the 2017 operational plan of Supervisory Board

Article 5: Approve the 2016 consolidated financial statement audited by A&C Auditing and Consulting Limited Company

Article 6: Approve the 2016 profit distribution and fund extraction report

Unit: VND million

	No.
	Content
	Rate of extraction
	Amount 

	1
	After-tax profit
	100%
	13,616

	2
	Dividend payment
	0%
	0

	3
	Remuneration to Board of Directors and Supervisory Board
	1.5%
	204

	4
	Bonus for exceeding the plan
	1.8%
	257

	5
	Bonus fund for employees
	10%
	1,362

	6
	Welfare fund for employees
	8%
	1,089

	7
	Welfare fund for society
	2%
	272

	8
	Development and investment fund
	0%
	0

	9
	Retained profit
	76.7%
	10,432


Article 7: Approve the statement on the 2017 fund extraction and profit distribution plan

	No.
	Target
	Unit
	Result 2016
	Plan 2017
	Plan 2017/ Result 2016 (%)

	
	
	
	
	Rate
	Amount
	

	1
	Profit after tax
	VND million
	13,616
	100.00%
	17,029
	

	2
	Operational fund of Board of Directors and Supervisory Board
	VND million
	204
	1.5%
	255
	125.0

	3
	Bonus for exceeding the plan
	VND million
	257
	
	
	

	4
	Bonus for employees
	VND million
	1,362
	6.00%
	1,022
	75.03

	5
	Welfare for employees
	VND million
	1,089
	6.00%
	1,022
	93.84

	6
	Social insurance fund
	VND million
	272
	1.00%
	170
	62.50

	7
	Dividend payment
	VND million
	0
	0%
	
	

	8
	Retained profit
	VND million
	
	85.5%
	14,560
	


Article 8: Approve the statement on selecting unit to audit the 2017 financial statement
1. General Meeting of Shareholders authorize Board of Directors to select independent unit to audit the 2017 financial statement
2. The selected company is the audit operating legally in Vietnam in the below list of audit companies eligible for providing audit services 

- A&C Auditing and Consulting Limited Company

- Ernst & Young Vietnam Company Limited

- AASC Auditing Firm

Article 9: Approve the investment project “CHOLIMEX Tower” at 629B – 631 – 633 Nguyen Trai Street, Ward 11, District 5, Ho Chi Minh City

Authorize Board of Directors and Management Board to implement procedures for the investment according to law regulations.

Article 10: Approve the statement on amending the charter

	Current clause 1 of article 2
	Expected clause 1 of article 2

	- Vietnamese name: 
CÔNG TY CỔ PHẦN NHẬP KHẢU VÀ ĐẦU TƯ CHỢ LỚN

- English name:

CHO LON INVESTMENT AND IMPORT EXPORT CORPORATION 

- Abbreviation: CHOLIMEX
	- Vietnamese name: 

CÔNG TY CỔ PHẦN NHẬP KHẢU VÀ ĐẦU TƯ CHỢ LỚN (CHOLIMEX)

- English name:

CHO LON INVESTMENT AND IMPORT EXPORT CORPORATION (CHOLIMEX)

- Abbreviation: CHOLIMEX


Assign General Manager to direct related departments to amend the charter according to law regulations.
Article 11: Approve dismissing Ms. Pham Hong Ha from member of Board of Directors

Approve electing Mr. Nguyen Quang Thanh as member of Board of Directors replacing Ms. Pham Hong Ha

Article 12: Terms enforcement

1. This mandate is approved by Annual General Meeting of Shareholders and comes into effect from the date of signature.

2. Board of Directors, Supervisory Board, Management Board and all shareholders are responsible for implementation.
